Franchise Tax Board NO ANALYSIS REQU|RED

Author: Burton Analyst: Roger Lackey Bill Number: SB 1038

Related Bills: _None Telephone: 845- 3627 Amended Date: 03-29-00

Attorney:  Pat ri ck Kusi ak Sponsor:

SUBJECT: Ci garette Tax

ANALYSISNOT REQUIRED of this bill -- Not within scope of responsibility of this department.

TECHNICAL BILL -- No program or fiscal changes to existing program.

X BILL ASAMENDED NO LONGER WITHIN SCOPE of responsibility or program of the department.
TECHNICAL AMENDMENT - No change in previously submitted analysis required. Approved position of prior

analysisis

MINOR AMENDMENT - No change in previously submitted analysis required. Approved position of prior analysis
is .

MINOR AMENDMENT - No change in approved position of . See comments below.

OTHER - See comments below.

COMVENTS:

This bill would make changes to the Revenue and Taxation Code relating to the
Cigarette Tax.

The March 29, 2000, anendnents del eted the | anguage that woul d have provi ded that
incone or gain or loss fromstocks or securities would not be treated as incone
derived from California sources where such inconme is received by an alien
corporation whose sole activity in this state is fromtrading stocks or
securities for its own account

This bill no longer inpacts the departnment’s prograns and operations or state
i ncome tax revenue.
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